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Abstract:

For Acciaierie Venete, the Decarbonisation Plan represents a concrete commitment.

This is the reason why we decided to define a detailed strategy aimed at reducing carbon
emissions in all our production sites, investing extensively in low-carbon solutions.

At Acciaierie Venete we have a strong belief that we must play a leading role to limit climate
change, with the aim to meet Paris Agreement objectives in compliance with Science Based
Targets initiative (SBTi) guidelines.

The use of more energy-efficient technologies and the introduction of sustainable practices will
have a positive impact on operating costs and on our business model. Nevertheless, this calls
for the adoption of a more careful corporate security approach.

Additionally, being an EAF Engineering Steel producer, in the following years we will face
several challenges linked to quality assurance, such as the decline in scrap availability and,
consequently, the implementation of new operating procedures due to the incremental usage of
DRI/HBI (Direct Reduced Iron / Hot Briquetted Iron).

Through a number of ambitious investment initiatives aimed at implementing state-of-the-art
technologies and the ultimate objective of sourcing exclusively from renewable electricity by the
end of the decade, we expect to achieve a reduction of more than half of our Scope 1 and 2
emissions by 2030, and to become a net-zero company by 2050.
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